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?ro HAVE AND TO HOLD, au and singular the sald premises unto the Mortgngeo, his heirs, l’ucw;ou %
assigns forever. ki

" The Moﬂghgm— covenants that he is lanully seized of the premises hereinabove deserlbed in feo simpls ab- -

solute, that he has good right ‘and lawful authority to-gell, convdy, or encumber the same, and that the premises -
are-free and -clear of all liens and encumbrance whatsoever, The Mortgagor further covenants to warrant and
- forever defend all and singular the said premises unto the Mortgagee torevor, from and against the Mm*thzor and

. all persons whomsoover lawfully claiming lhe same or any part thereof.

Theé Mortgagor covemmts lmd agrees as.follows:

. "1. That he will promptly pay the-principal nnd Interest on the lndnbmdneaa orvldencegl by !ha sald noto, ut
the times dnd in -the manner therein provlded. , . -

¢

.2, Thnt thls mortgage shnu secure the Mortgagee for such further aumd' a8 may be ddvanced homu!tcr, at the
" optlo / of the Mortgagee, for the payment of jaxes, insurance premiums, public asgessments, repalrs or other pur-
poses/ pyzsuant to the covenants herein, and also any further lbans, advances, roadvances or cretlits that may bo
madg hereafter to the Mortgagor by the Mortgagee; and that all sums g0 advanced shall boar Interost at tho same

: rute ns the Mortgagc debt and shall be payable on domzmd of the Mortgagee, uniess otherwlse provided in wrmng

=
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Li That he will keep the improvements now exlsung or hereafter erccted on tho -mortgaged property insureg ™
as"thay be.required from time to time by the Mortgagee against loss by me and ony .other hazards specified by
Monitgagee, in an_amount not less than the mortgage debt, or in such amounts as may be roqulrcd by thé Mortgages,
and! in companies acceptable to it, and that all such, policies and rendwals thereof shall be held by the Mortgagee
and h#ve attached thereto loss payable clauses in favor 6f, and In form acceptable to, the Mortgagee, und that he
wil] pay all premiums therefor when due; and that he does hereby assign to the Mortgageo the proceeds of any
policy insuring the mortgaged premises ,,and does hereby authorize each insurance company corfternocd {6 make pay-
ment for a Joss directly to the Mortgagee, to the extent of the balance owing on the Mortgange debt, whoth&duo
or not. .
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4. That he will keep all Improvements now exlsung or hereafter erected in good repair, and, In tho cmm of a
comtructlon loan, that he will continue construction until completion without interruption, and shou]d he fail to do
m&n Mortgagee may, at its option, enter upon said premises, make whatever repairs are ncccuary. including the

€0 etion of any construction work.underway, and charge the expenses for such repalrs or the cnmplotlon of such
\constructlon to\ the mortgage debt. -~
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5 - That he\ wlll pay, when due, all taxes public assessments, and other govcmmemal or. mumclpal chnrgcu, -
. flnes or other lmposltionﬁsugulns)! the mortgaged premlsea . . ™

8 That he will comply with all governmentul and municlpal laws and regulations affectihg the mortgaged
premises R . .

7. That, &¢ the option of the Mortgagee, this mortgage shall become duoa and payable forthwith if the
Mortgagor shall con¥ey away sald miorigaged premises, or if the title shall become vested in any other person in
in any manner whatsoever, otier than by death of the Mortgagor, or, in the vase of a copstruction loen, If %:'
_“Mortgagor shall permit work on the project to become and . remain interrupted for o period of fifteen (16) da

" without the written consent of the Mor! tghgee fy

~ and a reasonable atto:

-~

8. That he hercby assigns all rents issues und profits of the md’rt[,ngcd prcmln(-n from and after any default
"Rereunder, and agrées that, should legal proceedings be instituted .pursuant-to thls instrument, any Judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the morggngcd premiges, with full authority to
take. possession of the mortgaged premises, and collect the rents, issues and profits, including n reasonable roental
to be fixed by the Court In the event said premises are occupied by the mortgagor, and after deducting aull chargos
,and expensecs attending such proceeding and the executiol f his trust as receiver, uhull apply the residue of the
rents; ls.l;ues and proﬂts toward the payment of the debt ecured hcrcby .
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9. 1. there is a de!nult in any of the terms, conditiong or covenants of thla mortgage, or of the note socurtd
heteby, then, at the option’of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately due and paysble, and-this mortgage may be foreclosed. Should any legal proceedings be Anstituted
for the foreclosure of this mortgage, or should tHe Mortgagee become a party to any, suit-involving this Morlgugo
or the title to the premises described hereln, orr 8hould the debt secured hereby or any part thercof be blncud in
the hands of on attorney at law for collegtion By sult or otherwise, all costs and expenses Incurred by the Mortgagee,

gﬁ;ee, shall thereupon become due and payable immedlately or on demand, at thg option

“ of the Mortgagee, as a parl of the debt secured thereby, and may be recovered and collected hercunder.

10. Tt is agreed that the Mortgagor shall hold und en}oy the premises sbove conyvoyed until thore s u doefault
under thls moertgage or in the note secured hereby, It is the true meaning of this Instrument that if tho Mortgagor
shald fullv perform all the.terms, conditions, and'covenants of this mortgage, and of tha noto- secured horcby,
that then this mortgage shall be uuerly null and void; otherwise to remain in full force nnd{/lptuq.

1 covenants hereln confalned shall bind, and the benefits and advantages shall inuro to, tho respoctive
heirs, execyto . administrators, ‘successors, and assigny of the partles hereto. Whenever used, the singular number
shall 'includg the-plural, the plural the slngulnr, and -the use of any gendor nhnll be - uppllcublo to all gondors.




